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Schafer Cullen Capital Management, Inc.
Registered investment advisor established in 1983

1Includes model program assets of $16.6 billion as of 3/31/2026 where CCM has no trading authority over the underlying assets.
CCM provides models on the following SMA strategies: High Dividend, International High Dividend, Value Equity, Global High Dividend, Emerging Markets and Small Cap.

Founding - 1983 Today

One SMA strategy 
• Value Equity portfolio

$400 Million AUA

8 Employees
100% Employee and Veteran Owned

 13 SMA strategies 
• Still only value equity
• Added Mutual Funds, UCITS, ETF

$28.5 Billion AUA1

65 Employees
• Diverse hires with unique 

backgrounds
100% Employee and Veteran Owned

40th Anniversary of SCCM in 2023
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Global Recommendation and Client List

Sample list - List is not all inclusive.
All logos are property of their respective owners. Any logo used are for identification purposes only. Use of these names, logos, and brands does not imply endorsement.



CULLEN CAPITAL MANAGEMENT
PRESENT & FUTURE PRESENTATION

| Page 4 |20260421.01151

Expansion Into Sub-Advisory

Company Portfolio Name Inception

Morningstar Morningstar Global Income Fund 2018

SEI High Dividend Value mandate 2019

Quaero Capital Cullen ESG US Value 2019

EFG Bank New Capital US Value Fund 2020

Shaw & Partners Shaw Global Equity Income 2021

Water Asset 
Management Water Impact Strategy 2021

Custom portfolios for sub-advised relationships.
All logos are property of their respective owners. Any logo used are for identification purposes only. Use of these names, logos, and brands does not imply endorsement.
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Boutique Firm with Global Reach

Schafer Cullen is doing business in 27 countries and counting 



CULLEN CAPITAL MANAGEMENT
PRESENT & FUTURE PRESENTATION

| Page 6 |20260421.01151

Investing in the Business

Diverse group of Portfolio    
Managers and Analysts 

Aranca
Third Bridge

Advent Rules Manager 
Hiring new analysts

Designated Chief Compliance Officer
Compliance Risk Concepts
MyComplianceOffice (MCO)
Compliance team at Paralel

UCITS Compliance
Trading

Regular Employee training

Designated Chief Information 
Security Officer

24-hour Network MDR Support
Fairdinkum IT

Cyber Security Training & Best 
Practices

Azure AD, Defender, Access Control 
Fully Cloud Server Network

Leveraging Resources 
Korn Ferry
Matheson

BBH
Paralel

Fairdinkum
Compliance Risk Concepts

Sidley Austin LLP 
Houlihan Lokey 

Small Cap Value
SMID Dividend Value

Asia Pacific
Global ESG Value

Water Impact
Global Enhanced Equity Income

US Value 

Executive Committee
Trade Management oversight 

Committee (TMOC)
Valuation Committee

Cybersecurity Committee
Artificial Intelligence Committee

RESEARCH COMPLIANCE CYBER-SECURITY

PARTNER FIRMS INCUBATED PORTFOLIOS FIRM COMMITTEES



CULLEN CAPITAL MANAGEMENT
PRESENT & FUTURE PRESENTATION

| Page 7 |20260421.01151

Recent Publicity
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APPENDIX
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Trailing 5 Quarter AUA as of 3/31/2026

*Accounts where we have discretionary trading authority in separately managed accounts and pooled investment vehicles 
**Programs where we provide an investment model but, do not have discretionary trading authority. ***Includes sub-advisory assets
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Product Availability as of 3/31/2026
Strategy

High Dividend 
Value
(1994)

Enhanced Equity
(2011)

Value Equity
(1983)

International High 
Dividend Value

(2005)

Global High 
Dividend Value

(2001)

Emerging Markets 
High Dividend 

(2005)

Small Cap 
Value
(1991)

Portfolio 
Managers

Jim Cullen
Jennifer Chang

Jim Cullen 
Jennifer Chang

Tim Cordle
Michael Gallant

Jim Cullen 
Jennifer Chang
Brooks Cullen

Jim Cullen
Rahul Sharma
Pravir Singh

Anuca Laudat

Jim Cullen
Rahul Sharma
Pravir Singh

Michael Gallant

Jim Cullen
Rahul Sharma

Kriti Jain

Jim Cullen
Brian Drubetsky

Description/ 
Goals

Large Cap Value 
Equity Strategy
• Emphasis on 

low multiple
• High absolute        

dividend yield
• High dividend    

growth

Large Cap Value 
Equity  Strategy
• Emphasis on low  

multiple
• High absolute  

dividend yield
• High dividend  

growth
• Options written 

on 25-40% of 
underlying   
strategy

All Cap Value 
Equity Strategy
• Emphasis on low 

multiple 
• High earnings 

growth

International Large 
Cap Value Equity 
Strategy
• Emphasis on low 

multiple
• High absolute  

dividend  yield
• High dividend 

growth
• Available in ADR 

and ordinary

Global Large Cap 
Value Equity 
Strategy
• Emphasis on low 

multiple
• High absolute 

dividend yield
• High dividend 

growth
• Available in ADR 

and ordinary

All Cap Value 
Equity Strategy 
with emerging 
market exposure 
• Bottom- up 

approach
• Emphasis on low 

multiple
• High absolute 

dividend yield  
and growth

• Focus on corp. 
governance

Small Cap Value 
Equity Strategy
• Emphasis on 

low multiple
• Bottom- up 

approach
• Includes up to 

30% ADR 
ownership

Strategy     
Assets1 $15.9 Billion $1.7 Billion $472 Million $7.5 Billion $297 Million $2.4 Billion $14.1 Million

Accounts SMA, UMA SMA SMA, UMA SMA, UMA SMA, UMA SMA SMA, UMA

U.S. Funds      
(no load) Retail, I, C Retail, I, C, ETF Retail, I, C Retail, I, C Retail, I, C, R Retail, I, C

ETFs See slide 18

Offshore Funds Irish UCITS Irish UCITS Irish UCITS Irish UCITS

1Includes model program assets of $16.6 billion as of 3/31/2026. CCM provides models on the following SMA strategies: High Dividend, International High Dividend, Value Equity, Small Cap, Emerging Markets, and Global High
Dividend. U.S. Funds are managed by Cullen Capital Management, LLC, distributed by Paralel Distributors LLC and are only available to U.S. investors. Offshore Funds are managed and distributed by Cullen Capital
Management, LLC and are available to non-U.S. Professional Clients only.
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Firm Organization Chart
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Research Team Overview

Brooks Cullen
Analyst

35 Years Experience

James P. Cullen
CEO / Chairman / Co-Portfolio Manager

50+ Years Experience

Rahul Sharma
Analyst

26 Years Experience

Timothy Cordle
Analyst

33 Years Experience

Pravir Singh, CFA
Analyst

21 Years Experience

Jason Steinberg
Analyst

8 Years Experience

Brian Drubetsky
Analyst

24 Years Experience

Michael Gallant, CFA
Analyst

23 Years Experience

Anuca Laudat, CFA
Analyst

14 Years Experience

Kriti Jain, CFA
Analyst

12 Years Experience

Sally Bertouch
Analyst

22 Years Experience

Stephen O’Neil
Analyst

41 Years Experience

Bart Rekucki, CFA
Analyst

13 Years Experience

Joseph Kavaloski
Analyst

8 Years Experience

Jennifer Chang, CFA
Analyst

27 Years Experience

Erik Norgaard
Analyst

7 Years Experience

Karen Ramlogan
Investment Ops.

24 Years Experience

1As of 3/31/2026
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Firm Ownership Structure

Unitholder Ownership %

Jim Cullen 45.3%

Cullen 2011 Descendants Trust 35.7%

Employees* 19%

100% Employee-owned firm
Majority Veteran-owned

*19% employee pool includes 12 employees
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Client Service Team Map
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Representative Phone/Email Coverage

Dave Carroll* (732) 859-4808
dcarroll@schafer-cullen.com Montana, Wyoming, Idaho, Maryland, Washington DC

Jeff Cullen*1 (646) 200-7686
jeffcullen@schafer-cullen.com Massachusetts, New Hampshire, Vermont, Maine

Cathy Howse* (310) 773-1233
chowse@schafer-cullen.com Washington, Oregon, California, Nevada, Arizona, Hawaii, Alaska

Matt Karr* (212) 843-0510
mkarr@schafer-cullen.com Maryland, Washington DC

John Kerrigan* (212) 843-0631
jkerrigan@schafer-cullen.com New York, Connecticut, Rhode Island

Nick Petrovich* (312) 602-2711
npetrovich@schafer-cullen.com

Illinois, Michigan, Indiana, Iowa, Wisconsin, Minnesota, Missouri, Kansas, 
Nebraska, North Dakota, South Dakota

Garrett Pierce* (617) 438-5112
gpierce@schafer-cullen.com RIA/Independent National Coverage

Jeff Podesta (732) 757-7535
jpodesta@schafer-cullen.com New Jersey, Virginia, North Carolina, South Carolina, Kentucky, West Virginia

Andrew Prescott*1 (305) 798-7979
aprescott@schafer-cullen.com Florida

Mitch Rind*1 (646) 200-7688
mrind@schafer-cullen.com New York

Mariana Salamanca* (646) 200-7611
msalamanca@schafer-cullen.com Florida, Puerto Rico

Nick Smith* (305) 397-3046
nsmith@schafer-cullen.com Georgia, Texas, Oklahoma, New Mexico, Colorado, Utah, Ohio

Rich Wager (212) 843-0560
rwager@schafer-cullen.com

Pennsylvania, New Jersey, Delaware, Tennessee, Alabama, Mississippi, 
Louisiana, Arkansas

Amanda Becker (212) 843-0413
abecker@schafer-cullen.com Internal Client Service

Olivia Malloy (646) 200-7617
omalloy@schafer-cullen.com Internal Client Service

Matt Massey (646) 200-7553
mmassey@schafer-cullen.com Internal Client Service

Joanna Prillaman (646) 200-7618
jprillaman@schafer-cullen.com Internal Client Service

*Registered Representative of Paralel Distributors, LLC
1Offshore Specialist
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Research and Portfolio Construction
Attractive Valuations

• Price to Earnings Ratio Less Than Average Market Multiple
• Strong Operating & Free Cash Flow
• Low Debt to Capital Ratios, High Return on Equity

Catalysts for Share Price & Earnings Appreciation
• New Markets
• New Products
• Restructuring
• Capital Management Initiatives
• Market Share Gains
• Pricing Power

Dominant Company Characteristics
• Leading Market Shares
• Global Brands
• Simple, Defensive Business Models
• Competitive Advantages
• Recurring Cash Flows

Superior Dividend Policies (High Dividend Strategies) 
• Current Yield Greater Than Market Average
• Strong Dividend Growth Potential
• Management Committed to Dividend Policy
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Long Term Value – Original Value Equity Rep Account

SAMPLE ACCOUNT,  FOR ILLUSTRATIVE PURPOSES ONLY.  Go to www.cullenfunds.com for complete performance information.  Past performance is no guarantee of future results.  Investing in the stock 
market involves gains and losses and may not be suitable for all investors. Investing in equity securities is speculative and involves substantial risk. Dividends are subject to change and are not guaranteed.  Dividend 
income is just one component of performance and should not be the only consideration for investing. An individual cannot invest directly in an index.
Individual account performance results will vary and will not match that of the composite or model. This variance depends on factors such as market conditions at the time of investment, and / or investment restrictions 
imposed by a client which may cause an account to either outperform or underperform the composite or model’s performance. A list of all recommendations made by Cullen Capital Management, Inc. (“CCM”) within the 
immediately preceding period of not less than one year is available upon request.

Sample Value Equity Account – Gross of Fees as of 3/31/2026

http://www.cullenfunds.com/
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Cullen Enhanced Equity Income ETF  
Ticker: DIVP (DIVidends and Premiums)

Inception: March 6, 2024

Fee: Gross/Net:  55 bps

Primary Listing Exchange: NYSE Arca, Inc.

ETF Distributor, Administrator and Accountant:  SEI 

Trust:  SEI

ETF Custodian:  BBH (same as Cullen US Fund and UCITS)

Lead Market Maker: Jane Street 

Additional Facts:
• Same investment strategy managed by the same team as the Enhanced Equity Income strategy
• Seeks long term capital appreciation and current income

For Professional Investor Use Only. 
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Disclosure

Disclosure
Investing in the stock market involves gains and losses and may not be suitable for all investors. Investing in equity securities is speculative and involves
substantial risk. Dividends are subject to change and are not guaranteed. Dividend income is just one component of performance and should not be the only
consideration for investing.

There is no guarantee any investment will achieve its objectives.
CCM makes no representation that the use of this material can in and of itself be used to determine which securities to buy or sell, or when to buy or sell them; CCM
makes no representation, either directly or indirectly, that any graph, chart, formula or other device being offered herein will assist any person in making their own
decisions as to which securities to buy, sell, or when to buy or sell them.

CCM provides this material as a general overview of the firm, our processes and our investment capabilities. It has been provided for informational purposes only. It does
not constitute or form part of any offer to issue or sell, or any solicitation of any offer to subscribe or to purchase, shares, units or other interests in investments that may
be referred to herein and must not be construed as investment or financial product advice. CCM has not considered any reader's financial situation, objective or needs in
providing the relevant information.

All opinions expressed constitute Cullen Capital Management’s judgment as of the date of this report and are subject to change without notice.

Cullen Capital Management, LLC. (CCM) is an independent investment advisor registered under the Investment Advisers Act of 1940 and is doing business as Schafer
Cullen Capital Management, Inc. (SCCM). The Cullen Funds Trust (CFT), SCCM and CCM are affiliates. The use of the term “firm” in describing total assets refers to
SCCM and CCM only. This information should not be used as the primary basis for any investment decision nor should it be considered as advice to meet your particular
investment needs.

The below disclosures accompany Slide 18.
Investing in the Fund involves risks, including the risk that you may lose part or all of the money you invest.

To determine if the Fund is an appropriate investment for you, carefully consider the fund's investment objectives, risk, and charges and expenses. This and
other information can be found in the fund's prospectus which can be obtained by calling 1-833-4CULLEN or by visiting
www.cullenfunds.com/US/A/ETF/DIVP. Please read the prospectus carefully before investing.

The Cullen ETFs are distributed by SEI Investments Distribution Co. (SIDCO) One Freedom Valley Drive Oaks, PA 19456. 833-4CULLEN. SIDCO is not affiliated with
Cullen Capital Management, LLC. or Paralel Distributors LLC.

For Professional Investor Use Only.

http://www.cullenfunds.com/US/A/ETF/DIVP
http://www.cullenfunds.com/US/A/ETF/DIVP
http://www.cullenfunds.com/US/A/ETF/DIVP
http://www.cullenfunds.com/US/A/ETF/DIVP
http://www.cullenfunds.com/US/A/ETF/DIVP
http://www.cullenfunds.com/US/A/ETF/DIVP
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